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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED ON 31ST MARCH, 2021 

(Rs in Lakhs Except EPS) 

QUARTER ENDED YEAR ENDED 

Particulars 31/Mar/21 31/Dec/20 31/Mar/20 31/Mar/21 31/Mar/20 
Audited Unaudited Audited Audited Audited 

Revenue from Operations 968.97 1,271.88 1,793.07 3,256.12 3,171.16 

Other income 44.88 8.31 27.87 52 .79 46.74 

Total Income (1+11) 1,013.85 1,280.19 1,820.94 3,308.91 3,217.90 

Expenses: 
(a) Cost of materials consumed 818.42 1,219.60 1,580.96 3,338.65 2, 660.75 
(b) Purchase of stock-In-trade - - - - -
(c) Changes In inventories of finished goods, work-in- (25.78) (38.38) 107.97 (341.80) 3l2.84 
I progress and stock-In-trade 
(d) Excise Duty on Sales - - - - -
(e) Employee benefits expenses 12.20 13.61 10.77 46.96 39 .98 
(f) Finance Costs 17.80 27.61 20.55 80.26 48.99 
(g) Depreciation and amortisation expense 3.14 3. 13 3.08 12.53 12.33 
(h) other expenses 4.49 27.77 .18.12 71.86 50.99 
Total Expenses (IV) 830.27 1,253.34 1,741.45 3,208.46 3,125.88 
Profit! (Loss) before exceptional and extraordinary 183.58 26.85 79.49 100.45 92.02 
items and tax (III -IV) 
Exceptional ! Extraordinary Items - - - - -
Profit! (Loss) before tax (V-VI) 183.58 26.85 79.49 100.45 92.02 
Tax expense 

(1) Current tax 27.09 1.25 7.14 28.34 27.40 
(2) Deferred Tax 0.76 0.38 (0.27) 1.15 0.71 
Profit I (Loss) for the period from continuing 155.73 25.22 72.62 70.95 63.91 
operations (VII-VIlli 
Profit! (Loss) for the period from discontinued - - - - -
operations 
Tax expense of discontinued operations - - - - -
Profit! (Loss) from discontinued operations (after tax) - - - - -
I (X-XI) 
Profit! (Loss) for the period (IX+XII) 155.73 25.22 72.62 70.95 63.91 
Other Comprehensive Income 

(i) Item that will not be reclassified to profit or loss - - - - -
(ii) Income tax relating to items that will not be reclassified - - - - -
to profit or loss 
(i) Items that will be reclassified to profit or loss - - - - -
.(ii) Income tax relating to items that will be reclassified to - - - -
I profit or loss 
Total Comprehensive Income for the period (XIII+XIV) 155.73 25.22 72.62 70.95 63.91 
[Comprising Profit! (Loss) for the period (after tax) 
and Other Comprehensive Income (after tax)] 

Equity Share Capital (Face Value of Rs 10 each) 1,250.00 1,250 1,250.00 1,250.00 1,250.00 
other Equity - - - 978.36 907.40 
Earnings per equity shares (For continuing I 
operation) : 

(i) Basic 1.25 0.20 0.58 0.57 0. 51 
(i i) Diluted 1.25 0.20 0.58 0.57 0.51 

Earnings per equity shares (For discontinued 
operation): 

(i) Basic - - - - -
(ii) Diluted - - - - -

Earnings per equity shares (For discontinued & 
continuina operation) : 

(i) Basic 1.25 0.20 0.58 0.57 0.51 
(ii ) Diluted 1.25 0.20 0.58 0.57 0.51 
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Notes: 
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1. The above financial results have been prepared in accordance with the Indian 
Accounting Standards (Ind-AS) as prescribed under Section l33 of the Companies 
Act, 2013 read with relevant rules framed thereunder. 

2. The above results have been reviewed and recommended by the Audit Committee and 
subsequently approved by the Board of Directors at their meeting held on 30th June, 
2021. The Statutory Auditors have expressed an unmodified audit opinion on the 
above result for the quarter and year ended 31 st March 2021 . 

3. Figures for the quarters ended 31 st March 2021 and 31 st March 2020 are the balancing 
figures between audited figures in respect of the full fmancial ye~ and the published 
year to date figures upto the third quarter of the relevant financial year. 

4. Figures of the previous financial year/period have been re-arranged/ regroupedlre
classified/re-casted wherever necessary. 

5. The Company's operations fall under single segment "Infrastructure Projects" and no 
separate segment disclosures have been made under Ind-AS 108 Operating Segment. 
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Audited Statement of Assets and Liabilities 

Particulars 
As at 31-03-2021 

Audited 

ASSETS 

Non-Current Assets 

(a) Property, Plant and Equipment 91 .56 

(b) Capital Work-in-Progress -
(c) Investment Property -
(d) Goodwill -
(e) Other Intangible assets -
(f) Intangible assets under development -
(g) Biological Assets other than bearer plants -
(h) Financial Assets -

(i) Investments 35.79 

(ii) Trade receivables -
(iii) Loans -
(iv) Others Financial Assets -

(i) Deferred tax assets (net) -
(j) Other Non-Current Assets 431 .33 

Sub Total Non-Current Assets 558.68 

Current Assets 

(a) Inventories 1,937.80 
(b) Financial Assets 

(i) Investments -
(ii) Trade Receivables 337.13 

(iii) Cash and cash equivalents 111 .88 

(iv) Bank balances other than (iii) above 147.40 

(v) Loans -
(vi) Others Financial Assets -

(c) Current Tax Assets (Net) -
(d) Other Current Assets 526.45 

Sub Total Current Assets 3,060.66 

TOTAL ASSETS 3,619.34 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capita l 1,250.00 

(b) Other Equity 978.36 

Total Equity 2,228.36 

LIABILITIES 

Non-Current Liabilities 

(a) Financia l Liabilities 

(i) Borrowings 177.18 

(ii) Trade payables 

(A) total outstanding dues of micro enterprises and small -
enterprises· and 
(B) Total outstanding dues of cred itors other than micro enterprises -
and small enterprises 

(iii) Other financial liabilities (other than those specified in item (b), to -
be specified) 

(b) Provisions -
(c) Deferred Tax Liabilities (Net) 1.19 

(d) Other Non-Current Liabil ities -
Sub Total Non-Current Liabilities 178.37 

Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 594.85 

(Rs in lakhs) 

As at 31-03-2020 
Audi ted 

103.72 

-
-
-
-

-
-
-

44.21 

-

-
-
-

567.19 

715.12 

1,596.00 

-
344.99 

29.73 

181 .54 

-
-
-

581.11 

2,733.37 

3,448.49 

1,250.00 

907.40 

2,157.40 

15.35 

-

-

-

-
0.05 

-
15.40 

528.29 
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(ii) Trade payables 

(A) Total outstanding dues of micro enterprises and small -
enterprises; and 

(6) Total outstanding dues of creditors other than micro enterprises 463.24 
and small enterprises 

(iii) Other Financial Liabilities (other than those specified in item (c) ) 64.25 
(b) Other Current Liabilities 88.79 
(c) Provisions 1.48 
(d) Current Tax Liabilities (Net) -
Sub Total Current Liabilities 1,212.61 

TOTAL EQUITY AND LIABILITIES 3,619.34 

-

491 .85 

181.79 
72.16 

1.60 

-
1,275.69 
3,448.49 
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Statement of Cash Flow: 

Year Ended 

PARTICULAR 31/03/2021 
Audited 

CASH FLOW FROM OPERATING ACTIVITIES 

Profit I (Loss) Before Tax 100.45 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation on property, plant, equipment & Amortization of Assets 12.53 

Finance income (including fair value changes in financial instruments) -49.29 

Net Sundry Balances Written Off -
Provision For Doubtful Trade Receivables & Advances -
Profit on Sale of Units of Mutual Fund -
Provision For Warranty -
Profit From Joint Venture -
Finance costs (including fair value changes in financial instruments) 63.57 
Operating Profit before working capital changes 127.24 
Working capital adjustments: 

Decrease/(lncrease) in trade receivables 7.85 
Decrease/(lncrease) in inventories -341 .80 
Decrease/(lncrease) in current loans -
Decrease/(Increase) in non current loans 54.67 
Decrease/(Increase) in other current financial assets -
Decrease/(lncrease) in other non-current financial assets -
Decrease/(lncrease) in other current non-financial assets -
(Decrease)lIncrease in trade payables -
(Decrease)lIncrease in other current non-financial liabilities -
(Decrease)lIncrease in other current liabilities -63.09 

(Decrease)lIncrease in other current financial liabilities -
(Decrease)lIncrease in other current financial assets -
Decrease/(lncrease) in other non current Asset -
Decrease/(lncrease) in other current Asset 135.85 

(Decrease)lIncrease in provisions -
Total -206.51 

Cash generated from operations -79.26 
Direct taxes paid (net) -28.34 
Net Cash (used in) generated from operating activities -107.60 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed assets, including CWIP and capital advances -0.37 
Proceeds from sale of Property Plant & Equipment -
Purchase of Investments 8.42 
Sale of Units of Mutual fund -
Increase in Investment in Joint Venture -
Dividend Income -
Interest income 49.29 
Net Cash (used in) generated from investing activities 57.34 

CASH FLOW FROM FINANCING ACTIVITIES 

Acquistion of Long Term borrowing 

Repayment of long term borrowings (Net) 161.83 
Payment of DividendI Transfer to Investor Education Fund -
Finance Cost (Net) -63.57 
Net Cash (used in) generated from financing activities 98.26 

IRs. in Lakhs 
Year Ended 
31/0312020 

Audited 

92.02 

12.33 
-29.64 

-
-
-
-
-

38.73 
113.44 

71.96 
312.84 

-
-39.46 

-
-
-
-
-

464.12 

-
-
-

-390.68 

-
418.78 

532.23 
-27.40 
504.83 

-12.46 
-

-5.00 

-
-

0.57 
29.07 
12.18 

-326.39 

-
-38.73 

-365.12 
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Net (Decrease)/lncrease in Cash and Cash Equivalents 48.00 

Cash and Cash Equivalents at the beginning of the year 211.27 

Cash and Cash Equivalents at the end of the year 259.27 

- For Marutl Infrastructure limited 

a ~, ~; AHMEOAiA ~ ~ 
'?~ ~ 

Place: Ahmedabad "'"" * C?>" 
Chairman & Managing Director 

Date: 30th June, 2021 ----- (DIN: 00185400) 

151.89 
59.38 

211.27 



PHILIP FERNANDES & CO. 

I NnO'~'NI)}:1'I1" ,\ 1 I1)ITt IH~ M n " III.' f I ~ ,\ 1 ' III J I IF ~TA ~IM 1,0"" : ' -I,"'/\NeIA l 
N};SI I, T~ 

To 

l'h~ """ ... (If 1II1"1'<'1,,"" ..r 
~b .. ti l .r"'~'n"I~ "" Umilnl 

O pinion 

" .. ha" .. audill'll 1~ IICCOmflltl) in, $latrn>n1t of Sland~""'" FiMIKiat M~h~ or '1.1. .. 11 
I nfT1lslructuO' Um ired (the "Comp~n) . ., for the q\L1n~r ~",k..t J ,,, MDrch . 102 I ami fur tile 

~ear mded 3'- March. 2021 (lhe ~S"lcmrnl "). bting submitted h) tho: C<lmp;lllY pu~t 10 

tile mjui""" .... ' of Regulation 31 of III< SEBI (I ;<linG ObligD!ion5 and Di...:lo5ul"t 
II.cquircmcnts) Rellulalions. 20 I S, as ILm~ndl-d ,"I. iS/inK Regulation<''). 

In (MI' Opinion and 10 IhC' bcSI of our informIWioo and IIoI;conJing 10 cl>cc opl;an~.ion~ 'I\en 10 
u:;' Ihe Statement: 

(i, is poesenlcd in acoonlance ,"'jlh tile l'ftIuin:mcnl~ OrlM liSling Ikgulalioft.. on lh" 

regard; and 

(ii, ,i"eli I INC and fair "iC"" in tonfotmil> " jlh Indian AroJUlllong Sl3ndard 34 
"Interim Financial RqlOI'Iin," (Ind AS 34") prn;:ribal ulMkr Swioo IB of the 
Companies Act 2013 (the ~Acr') re.:id ,,-ilh rel~valll rul6 is, .... 'IJ Ih''fCllndcr and 
aliter accounling principles g~lIy .c<.:eplcd in India of lhe nc1 profil and 10IlI1 

cQm~hensi'-e income and (lIOO fin.:.ncial informalioo of Ihe Comc=~ tor the 
quarter and year ended March 31. 2021. 

Baois for Opinion 

We wndUC:lcd our .ud'l in acoordanc,' "ilh lhe Slll.lld.:anl~ un ,\ud ilinJ; (S "I '1"",1 •• '\1 IInJo. .. 

_lion 14)(10) o f I"" Coolpanin A'·I. ~01J (lhe ,\ .1). Our ",.""il>;hl;"·, wlJcr Ih."", 

~uu>dard~ :u~ furtit~r described ;11 Ih. Au,lil<"', ~"'I"'lhi~H i l i," !~.,. II,,· Al/J" ,'I Ih.· 

"'I:.nditionc I i'lllnda! I{OIlIt . ...... 1;"" "r ... If "1uI \\ " "",. ill,I.:1'<·,,,l.:nl ,11 I"'" l \~"I""~ in 
kcu.dart<;f wilh Ihe ( ', I<k 'II' I Ihk. i""I .. ~1 ~J II .. · h l~iIUl" .,1'1 ·hart,· ... '" ,\ .... .,~'''' ... 1'' .'1 InJ,~ . . 
1Ug<11"" wilh 11", elhical "'q ll''''II1''II'' lital "'" .1'1"\.11" I" ,'III ~1I,lil ,'I Ih,' "I.UI,I., I,~", 

• ' ;I\l0l...,,,,1 ""' lIlb '''Ilk' Ilk: I'f>l~i.j,." "I Ih< 1', .111\;1""'" \, I. : 11 I 1 :I/o.! !ht. 1{1I1," IIk ....... ' .... ..-. 

arid ..... e hu,,, lullilled \lUr , ~IIl'r "Ihiul r">I"~hll"III"" ill '"',·,..-,1.11''''' "ilit 111<' ... • f\"I"'~"'~nI' 
wid the ( ,,.Jc OJ( I II,k •. We I,,·li~.e lit:,1 II .. · au'!ll ,., ;,"'w.'\· ",' h.",· "t-Ia"",1 i •• ulli,'''·111 JI1J 

~ppr"".iJIC~' pnw,Ik ~ 11iI>J_' r. ... MIt "1'1111'.' 

Add ren: 915, 9'· Floo r, Shlroma,,1 (ample., Opp. Jhllnll kl Rani 8I1.TS. 
Ah'n~d~b.d · J800 I S 

.-



PHILIP FERNANDES & CO. 
, / IJI II 

MMn.\:rnwn", " ""III,,,>lhlllll,-, r"r fh.- " t.n,I ~ I"n r ~ hIMnd .1 " .... " U. 

rh i, ~1~ll·I1I<''' ' . j. It,,· "''1~H''i''i h' ) ,, ' ,I ,,· t ""'I~'I1) ' , M.,"aJ:~",c,,' "no ' "Pf'I"lVnJ hy ,..., 
",wlt "rUi ... , ',,,,,,_ h~, hWII ,,,mllll.·'! II"", II .. · .cI;.'~,1 ilIHhl~,llmrfl'" ""fI,kn<c:d _"""IaI'lfIc 
lin:""' ",1 _I.u,-nlt'nt- Ii .. II,,· ~,~'r f " thl M~'l h II. 2(1~ I I h~ ( ' ~"I"'\fI}", H""n! " f 1I1K\:I<>I'< 
3f\' r>."1"""'" ...... ". II", I"l'r;I/1II;'., ,,",11'f1'wnldl"~1 " I the " ,~~J"I,one I " •. WII: L11 11."""1,, IIo:tl 
g'''' :1 Inl<' ;",,1 IlI;r ~;,." ,'I lh" IWII'<,,';I '''kl ,~h'·"(""I"dlt·""v~ """",Ie ~",I ,~fH:r 1i""JlClal 
''' ',..,11<111, .. , in ;I<'c"nl,,",,~ ",ilh Ihe """'f""""' nnJ lilt''''''''''''''''' ,,,j'''·'rl.·, 1.,,1 ,~".'n jll Ind 
A.o; 14. l"'-·wriho,. ... 1 lIIlIk .. 'in" '"'' I \ 1 ,,' IIx- "<I. ",:0.1 .. ,," ,,",,,wiml "' ..... ""w:d IIK-n:untkr 
~nJ ,~hcr occ,,"m;"l! prilll:irir. g\·, .... ,i,lI) ;>:'(p',~1 ill Irkl'" ~nd In ~""'rlo"lk:c ",'h 
1I."):lI l:lI i,'" 1.1 "r Ih" I i"i lll: 1(")(111,,, i,,",. I h" ""I'"",ih,ln) al", inci'Kk, nW "'"""II(( n l' 
aJ.."q'~lle ""c.~'nl i"l: n...,,,nl, in I!I:c",J ,m.:c " i,1r 'he l'r", "~~,, "I' ,111.' 1\ .. , r. .. ,af~l:u"rJm!; 
.hI,' D~S<1~ "r .he ( '"ml'-"') "",.I r. ... ....,.., "'II"'~ ",,,I <lo..1<"'Clmlt I"ullh "'Ill '~""'r 'rr<"gul~rIIlC<; 
scl.:.: , i' ~1 "",I arl'lkmi,~, IIr "1'1 .... '1 .... "" ' .... 'M"""',: 1",11< 'e'. ""'~ml: J,IIII:""'II" ;.oJ ""'h!ah .... 
,Iml ~ n: re "" ~m"'" :II oJ r l\,del1'; allJ I hI' "",,i 1:". i "'I'!.-' II':"' ill i, ,,' 11m I ," '" ' ",. " illll: C " I' 00"'l" " ,,' 
inlcrn.ll n'~"lCial eunln,h lira' """" """ml'"1: elTC1.:t'~"')· f, ... ,',,,urong ,Ire ,,",curxy :.nil 
(<lmrkiC'IC"" "f the IICCounling m:tln/s. rele,p,,1 10 ,he """f"'I"~IK'" and pI'r...:nU>I"'" or .1M: 
SIIIIoJ"I,,",· l' i,,,,,,d:,l 1I.':.,,,lIs Ih.,1 gi,,' II Ime orlll I"ir .. iew ,,,,,I i, 1 ... ·( 1' .... '" m"rrial 
'ni~'ilalc",enl. "helher due III fOllld .11" emil". 

In pn:[XIrin!; the Slnnd:olllllC Fi,,:meial 11..""1,,. 11Ie Ih~lfd or l>irccI"'" a ... • 1'<:'P",,,lric Ii ... 
asso:ssinl: lire <';"" ' [XIny', I,bi lily. III "mli""e II~ :I g"ing (,,"ccm. ,1i...:1",i"l;. a, al'l'lkable. 
111.11l,-n; ",l:u\'tl III goinl> cvno:o:m MIl u,j", Ih<: Goinll c.~lCCm b;"i~ of :OC"'~IIlliKG unle" IIIe 
lloon! of t>in'Clorl' eilher inlends 10 li,!uklate llIe ("ompan) "r .o ,~:>SC '>f'CM'",,",- or Ira, nu 
",ali."ic :rhcmntivc bul 10 du ~), 

Illc IloaN "r I)in ... " " ' u'" ul." n:."'1~",si"k> r,,,. ",·' .... """11'"" r.n ..... · ~ .. 1 ".,...",.-t I"''''''"'~ of 
Ihe (01l1j).1I1Y. 

Our objl'C I ; V~'" me 10 "blui" reu!il"","I~ a""ra,""· !ll~,,,' " h<lh"r Ih,· lin,,"(ial """I" a, a 
whole is fn.": fl'Ol11 malerial mi~Slal'~''''·III. "llI.iher d,,~ to (m"" ,II" emil", """ '0 i,,,,,, "" 
audilor', "'".,., Ihal indlllk."5 0111' 'Iflillion. Ih·;I",nab!.- :",,,m'lCe is ~ hi!;h k' d " f ""'" ........... . 
bul is n"l:r !;lIamn lcc Ih"' 11I1 "IId il ,·,\",hl~IC,1 in ,,, ... ~'r,I:r,,.:c .,.llh SA, "ill :,I ~ ·:r~' ' .... I"'I :r 

malcriul miSSlm~~ncnl ",llCn il csi:>h. Mi,>I:lI,''''''''' :> ,'all :lri ... , (ruIH frJ'kl ,,,. '"ffi'r :will :on' 

coo,i&.'T"" ",:ncri,,1 if. i,K1ivith~,ny ,II" in Ihe "I;g"'"gal,,, 1110.') <'1111.1 n.'a"'II1aI'I~ 1>.' ~'I' .... ,oJ Itl 

inlluc"c': Ihe l'Cu,..nnic 11c~"i"IIS "r II"':'" \II~ "" "" II ... I'a,;' ,'(1111: lin"II,',,,1 ... ·,,,Ih. 

1\, pan of:U1 ""d;. in ", .... "l\Ia"ce ... ith "\', "" .·.,.'f\·i ... · I..-"r.",~~"'1 jnJ):III"" ",r.,l ma"IIJIII 
I'...,r~,,;""al ,~.:", i.:i,," I hn~,gl"H\1 Ih,' 11",111. We lib,,: 

Addr('U: 915, !t° floor, Shlromanl Comple_, Opp. Ihan.1 ~1 lIanl BRTS, 
Ahmcd"bld·1BOO I5 
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• Idnn,f) and ~ the riS~5 of malCTial mi$5lal~mfnl of the lilllllCi., results. whether dll( 
[0 fraud or error, de~ign and plTfom, audit procedures 'e!opOnsi~c 10 I~ risks. and 
OO1&in ~udil evidence Ih~1 is sulli d~1I1 ~11(1 n(1(1fOp, iale '" prClvidc _ basis for 00. opinion. 
lk rh~ of noI oc1CCI ing I maleri.1 I1lj'~lalcmcnl I(sulting from fraud ;s high.t. (han for 

OM reulli", from Cft(lr, u fraud IIlay ;"vol"f collusion. forger)'. intentiona' omissions. 
mi~lalion,. or the override ofm'",n.a l corUM. 

• Oblain an understanding of inlemal tonlrul relnanl 10 the audit in order 10 dtsign audit 
I"'QttdUTe$ thai are lIppnJpI'ialc in lhe: circum$lln«s. Under S«tion 14J(J)( j) of the A". 

"1: are .Iso rt'SpOIISiblc for cxprusinH our opinion on .. he1hcT lhc Compan)' has aokqU:llc 
internal financial (01111"015 with reference 10 Sta"ll.lonc finanei.1 resul!s in place and lhe: 
opeI1Iling efli:<;livcnc$S of such controls. 

• Evaluate lhc appropri'teness of accou nting polkies Il$Cd and 1M renonabknc:u of 
occouncing estimaces and relaCM disclosures made by che Board ofDir«cOf'S. 

• Conclltdc on che appropriaceness of che Board of Di~IOfS' usc of che going oorn:cm basis 
of accounting and, INosro on the IItd;C evidentt obtained. whether 1 macerial UMen.jUIy 
niscs relllM 10 evencs or condicions thac ..... y CI$I significwn doutK on che Company's 
ability co concinue as'. going CO/I(cm. If "c eoneluok chac • macni.1 uncertllincy UiSlS, 
we are r¢quin::d to draw aucncion in our audicor's n::pon to the n::lacM di§closures in the 
stacemencs or. if sU(:h diKiosun::s are ina<kquat~. 10 modifY our opin ion. Our conclusions 
an: based on the altdit e¥i<kIlcc obtained up to che dac~ OfOUf luditor's repon. Ho .. evn. 
future eYC11ts or condicions may cause che Company co cease co concinue lIS • going 
concern. 

• EnJuace the ovmoll pteS<"nwion. structure and conlnn of che St.0nd31one Financial 
Resulcs. including che diKlosun::s. and whelM' the SClrodalonc Financial Resulu rc-ptescnc 
the underlying cransactions and events in a manner that achieves fair pn::sent~c ion. 

• Qbcain suffICient appropriace audic evidcllCe regarding the Standalone FinallCi.1 ResullS of 
the Company 10 upre.ss an opinion on ch~ S\arKI3Ione Finantial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Rcwlts that. 
individually or in aggugatc, makes it probable chac clle t'Conomic d«isions of a n::~bt~ 
knowJcd~able uscr of che Standalone Financial Resulcs IIIay be inOLl(oc.:d. We ronsi<k1 
quanticacive macCTialic), and qualicative r."1CIOI"S in (i) pl~nning lilt- soope of our audit ,,00; and 

in evalu.:l!ing Ihe ",wits of oor work: Dnd (ii) 10 c"ahlate che effecc of al1~ ilknti tkJ 
mis5Ulemcnts in the Standalone Financialllo:sllllS. 

Addrtn: 915, , " floor, 
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PHILIP FERNANDES & CO. -----
Clillr 11(// ~(··(IIur1tHlt.f 

We communicate " 'ilh those charged with go\'crnancc ~gardin8. ~mOf1S (>!J\eT maners. the 
plal1llC'd ~ and timing of 1M audi! and ~igniflclnl 100;' findings. inc luding any sisnifltlnl 
dc:flCimcits in ;nlnna] COrIIrOI thai we idrol;f), during ou, audit. 

We also provide those: chailled wilh gO"cmancc wilh I staltmrnllh.1 "'e ha~c complied wjlh 
rtk \'~nI e1hical n:quil"(mcnli I"(garding independence. and 10 communicalc wilh them all 
re\alion~jps and OlMr ml1lers Ih.1 may reasonably be thoughl 10 bur on our indqltndcncc. 
and ,,11m: applKliblc. rtlated safeguards. 

Other Mi llen 

The SUlmlCnl inclucks the resullS for the quar1tr en00l31· March. 2021 b<:ing the balancing 
flgu", between the .udited ligures in ~ Ofl11e: full fi~ia.I )'W' ended 11" Marek. 2021 
and the pIIblishcd unaudited YCINo-dacc ftgum up to the Ihird quarter of the c~nt 
finan<:i.l year, "kith were sub,iwed 10 a limited review by us. u rcquiml under the Listing 
Regulations. 

()yr ~rt on tile St~cmrnt is noI modified in ~t of this manu. 

for, P ~ilip Ft raudn &: Co. 

O.n t red Acrollnla"'~U\E"!]~ 
rR N:12St22 \ ~ 

' ip Ft rau dn 
PropritlOr 
M.No.12S%O 
Plan: Abmedabld 
I). tt: 
UDIN: 

Addrtu: 915, 9" Floo r, Shlromanl Com pie-, Opp. Ih.nsl kl Rani BRTS, Nehrunllu, 
AhlMd. bao· l800IS 



MARUTI INFRASTRUCTURE LIMITED 
802, Surmount, Nr. Iscon Temple, Opp. Reliance Mart, S . G. Highway, Ahmedabad - 380 015. 

Phone : 26860740 • E-mail: marutiinfra@yahoo.com 
CINNo. :L65910GJ1994PLC023742 

30th June, 2021 

To 
BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Dear Sir, 
Script Code:531540 

Subject: Declaration in respect of Auditors Report with an unmodified opinion for the 
financial year ended on 31 st March, 2021 

Pursuant to the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIRICFD/CMD/5612016 dated 27th May, 2016, 
we hereby give a declaration that the Statutory Auditors of the Company, Mis. Philip Fernandes 
& Co. Chartered Accountants (FRN: 128122W) have submitted their Auditors' Report for the 
year ended 31 8t March, 2021 with unmodified opinion. 

You are requested to kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For, Maruti Infrastructure Limited 

Ni~el 
Chairman & Managing Director 
DIN: 00185400 


