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MARUTI INFRASTRUCTURE LIMITED 
802. Surmount. Nr. Iscon Temple. Opp. Reliance Mart. S . G. Highway, Ahmedabad - 380 015 . 

Phone : 26860740 • E-mail : maruti_infra@yahoo.com 
CIN No. : L659 10GJ1994PLC023742 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED ON 31ST MARCH, 2022 

(Rs in Lakhs Except EPS) 

QUARTER ENDED YEAR ENDED 

Particulars 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21 

Audited Unaudited Audited Audited Audited 

Revenue from Operations 1,196.66 712 .87 968.97 2,550.70 3,256.12 

Other income 26.12 3.75 44.88 32.94 52.79 

Total Income (1+11) 1,222:78 716.62 1,013.85 2,583.64 3,308.91 

Expenses: 
(a) Cost of materials consumed 977.79 816.76 818.42 2,799.68 3,338.65 
(b) Purchase of stock-in-trade - - - -
(c) Changes in inventories of finished goods, work-in- 85 .09 (172.40) (25.78) (499.12) (341.80) 

Iprogress and stock-in-trade 
(d) Excise Duty on Sales - - -

(e) Employee benefits expenses 8.63 9.93 12.20 35.11 46.96 
(f) Finance Costs 39.01 20.70 17.80 98.78 80.26 

(g) Depreciation and amortisation expense 5.60 5.60 3.14 17.12 12.53 
(h) Other expenses 32.52 15.71 4.49 47.90 71.86 

Total Expenses (IV) 1,148.64 696.30 830.27 2,499.47 3,208.46 
Profit' (Loss) before exceptional and extraordinary 74.14 20.32 183.58 84.17 100.45 
items and tax(III-IVl 
Exceptional' Extraordinary Items - - -

Profit' (Loss) before tax (V-VI) 74.14 20.32 183.58 84.17 100.45 
Tax expense 
(1) Current tax 21.50 27.09 32.82 28.34 
(2) Deferred Tax (1.53) 1.31 0.76 (0.22) 1.15 
Profit' (Loss) for the period from continuing 54.17 19.01 155.73 51.57 70.96 
oDerations (VII-VIIIl 
Profit' (Loss) for the period from discontinued - -
oDerations 
Tax expense of discontinued operations - -. 
Profit! (Loss) from discontinued operations (after tax) - -
(X-XIl 
Profit! (Loss) for the period (IX+XII) 54.17 19.01 155.73 51.57 70.96 
Other Comprehensive Income 

(i) Item that will not be reclassified to profit or loss -
(ii) Income tax relating to items that will not be reclassified -
to profit or loss 
(i) Items that will be reclassified to profit or loss -
(ii) Income tax relating to items that will be reclassified to -
profit or loss -
Total Comprehensive Income for the period (XIII+XIV) 54.17 19.01 155.73 51.57 70.96 
[Comprising Profit' (Loss) for the period (after tax) and 
Other Comprehensive Income (after tax)) 

Equity Share Capital (Face Value of Rs 10 each) 1,250.00 1,250 1,250.00 1,250.00 1,250.00 
Other Equity - - - 1,029.93 978.36 
Earnings per equity shares (For continuing operation): 

(i) Basic 0.43 0.15 1.25 0.41 0.57 
(ii) Diluted 0.43 0.15 1.25 0.41 0.57 

Earnings per equity shares (For discontinued 
oDerationl: 

(i) Basic - - - - -
(i i) Diluted - - - - h -

Earnings per equity shares (For discontinued & ~~«.« ~~ continuina oDerationl: <: 
(i) Basic 0.43 0.15 1.25 ·-til ~[,;u J .Q .57 
(i i) Diluted 0.43 0.15 1.25 ~~ ~ ..-<~ 57 
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MARUTI INFRASTRUCTURE LIMITED 
802, Surmount, Nr. Iscon Temple, Opp. Reliance Mart, S. G. Highway, Ahmedabad - 380 015. 

Phone : 26860740 • E-mail: maruti_infra@yahoo.com 
CINNo.: L65910GJ1994PLC023742 

Audited Statement of Assets and Liabilities 

As at 31·03·2022 
Particulars Audited 

ASSETS 

Non·Current Assets 

(a) Property, Plant and Equipment 118.11 

(b) Capital Work-in-Progress -
(c) Investment Property -
(d) Goodwill -
(e) Other Intangible assets -
(f) Intangible assets under development -
(g) Biological Assets other than bearer plants -

(h) Financial Assets -
(i) Investments 35.80 

(ii) Trade receivables -
(iii) Loans -
(iv) Others Financial Assets -

(i) Deferred tax assets (net) -
U) Other Non-Current Assets 128.44 

Sub Total Non·Current Assets 282.35 

Current Assets 

(a) Inventories 2,436.92 

(b) Financial Assets 

(i) Investments -
(ii) Trade Receivables 1,007.78 

(iii) Cash and cash equivalents 9.78 

(iv) Bank balances other than (iii) above 120.46 

(v) Loans 10.20 

(vi) Others Financial Assets 

(c) Current Tax Assets (Net) 29.48 

(d) Other Current Assets 481 .58 

Sub Total Current Assets 4,096.20 

TOTAL ASSETS 4,378.55 
EQUITY AND LIABILITIES 

Equity 
(a) Equity Share Capital 1,250.00 
(b) Other Equity 1,029.93 

Total Equity 2,279.93 

LIABILITIES 

Non·Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 206.60 
(ii) Trade payables 

(A) total outstanding dues of micro enterprises and small enterprises; -
and 
(B) Total outstanding dues of creditors other than micro enterprises -
and small enterprises 

(iii) Other financial liabilities (other than those specified in item (b), to be -
specified) 

(b) Provisions -
(c) Deferred Tax Liabilities (Net) 0.97 
(d) Other Non-Current Liabilities -
Sub Total Non·Current Liabilities 207.57 

(Rs in lakhs) 

As at 31·03·2021 
- Audited 

91.56 

-
-
-
-
-
-
-

35.79 

-
-
-
-

431 .33 

558.68 

1,937.80 

-
184.16 

111.88 

147.40 

225.27 

-
26.93 

557.38 

3,190.81 

3,749.50 

1,250.00 

978.36 

2,228.36 

177.18 

-

-
-

-

-

- 1.19 
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MARUTI INFRASTRUCTURE LIMITED 
802, Surmount, Nr. Iscon Temple, Opp. Reliance Mart, S . G. Highway, Ahmedabad - 380 015. 

Phone : 26860740 • E-mail: maruti_infra@yahoo.com 
CINNo. : L65910GJ1994PLC023742 

Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 899.33 594.85 

(i i) Trade payables 

(A) Total outstanding dues of micro enterprises and small enterprises; - -
and 

(8) Total outstanding dues of creditors other than micro enterprises 846.98 593.40 
and small enterprises 

(i ii) Other Financial Liabilities (other than those specified in item (c) ) 80.15 64.25 

(b) Other Current Liabilities 63.69 88.79 

(c) Provisions 0.90 1.48 

(d) Current Tax Liabilities (Net) -
Sub Total Current Liabilities 1,891.05 1,342.78 

TOTAL EQUITY AND LIABILITIES 4,378.55 3,749.50 
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MARUTI INFRASTRUCTURE LIMITED 
802, Surmount, Nr. Iscon Temple, Opp. Reliance Mart, S. G. Highway, Ahmedabad - 380 015. 

Phone : 26860740 • E-mail: maruti_infra@yahoo.com 
CIN No.: L6591 0GJ1 994PLC023742 

Statement of Cash Flow: (Rs. in Lakhs) 

Year Ended Year Ended 

PARTICULAR 31-03-2022 31-03-2021 

Audited Audited 

CASH FLOW FROM OPERATING ACTIVITIES 

Profit I (Loss) Before Tax 84.17 100.45 

Adjustments to reconcile profit before tax to net cash flows: 
Depreciation on property, plant, equipment & Amortization of Assets 17.12 12.53 

Finance income (including fair value changes in financial instruments) -22.30 -49.29 

Net Sundry Balances Written Off -10.18 -
Provision For Doubtful Trade Receivables & Advances -
Profit on Sale of Units of Mutual Fund -
Provision For Warranty -
Profit From Joint Venture -
Dividend Income -0.42 

Finance costs (including fair value changes in financial instruments) 80.36 63.57 

Operating Profit before working capital changes 148.75 127.24 

Working capital adjustments: 
Decrease/(lncrease) in trade receivables -823.62 160.83 
Decrease/(lncrease) in inventories -499.12 -341 .80 

Decrease/(lncrease) in current loans 212.52 28.30 

Decrease/(lncrease) in non current loans 302.90 - 135.85 

Decrease/(lncrease) in other current financial assets -
Decrease/(lncrease) in other non-current financial assets -
Decrease/(lncrease) in other current non-financial assets -
(Decrease)/lncrease in trade payables -
(Decrease)/lncrease in other current non-financial liabilities -
(Decrease)/lncrease in other current liabilities 558.44 67.07 

(Decrease)/lncrease in other current financial liabilities - -
(Decrease)/lncrease in other current financial assets -
Decrease/(lncrease) in other non current Asset -
Decrease/(lncrease) in other current Asset 75.81 -256.77 

(Decrease)/lncrease in provisions -
Total -173.09 -206.51 

Cash generated from operations -24.32 -79.26 
Direct taxes paid (net) -32.82 -28.34 
Net Cash (used in) generated from operating activities -57.14 -107.60 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed assets, including CWIP and capital advances -43.67 -0.37 
Proceeds from sale of Property Plant & Equipment -
Purchase of Investments 8.42 
Sale of Units of Mutual fund -
Increase in Investment in Joint Venture -
Dividend Income 0.42 -
Interest income 22.30 49.29 
Net Cash (used in) generated from investing activities -20.95 57.34 

CASH FLOW FROM FINANCING ACTIVITIES 

Acquistion of Long Term borrowing 

Repayment of long term borrowings (Net) 29.42 ff::.~Il/~ 161 .83 
Payment of DividendI Transfer to Investor Education Fund (((,~'/7 y,t-~ -
Finance Cost (Net) -80.36 ,~ .!. /.,) L .. \'t<' 1 -63.57 
Net Cash (used in) generated from financing activities -50.94 , ~, lJ7""nv } ~ J 98.27 

~y~ -



MARUTI INFRASTRUCTURE LIMITED 
802. Surmount. Nr. Iscon Temple. Opp. Reliance Mart. S. G. Highway. Ahmedabad -.. 380 015. 

Phone : 26860740 • E-mail: maruti_infra@yahoo.com 
CINNo.: L65910GJ1994PLC023742 

Net (Decrease)/lncrease in Cash and Cash Equivalents ·129.03 
Cash and Cash Equivalents at the beginning of the year 259.28 
Cash and Cash Equivalents at the end of the year 130.25 

- For Maruti Infrastructure Limited ~1RUCI' 
«.4 c" 

t:: (~ -fJ ;= AHMEDAE:AD 2 I) 
? ~ 

h D. Patel ri-Ir Y 
Place: Ahmedabad Jp * n'? airman & Managing Director 
Date: 30th May, 2022 -- (DIN: 00185400) 
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MARUTI INFRASTRUCTURE LIMITED 
802, Surmount, Nr. Iscon Temple, Opp. Reliance Mart, S . G. Highway, Ahmedabad - 380 015. 

Phone : 26860740 • E-mail : maruti_infra@yahoo.com 
CINNo. : L65910GJ1994PLC023742 

Notes: 

1. The above financial results have been prepared in accordance with the Indian 
Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules framed thereunder. 

2. The above results have been reviewed and recommended by the Audit Committee and 
subsequently approved by the Board of Directors at their meeting held on 30th May, 
2022. The Statutory Auditors have expressed an unmodified audit opinion on the 
above result for the quarter and year ended 31 51 March 2022. 

3. Figures for the quarters ended 31 5t March 2022 and 31 st March 2021 are the balancing 

figures between audited figures in respect of the full financial year and the published 
year to date figures upto the third quarter of the relevant financial year. 

4. Figures of the previous financial year/period have been re-arranged/ regrouped/re­
classified/re-casted wherever necessary. 

5. The Company's operations fall under single segment "Infrastructure Projects" and no 

separate segment disclosures have been made under Ind-AS 108 Operating Segment. 

6. The Company is not a Large Corporate as per applicability criteria given under SEBI 
circular no SEBIIHO/DDHS/CIRIP/20181144 dated November 26,2018. 

7. The Company has considered the possible effects that may result from the pandemic 

relating to COVID-19 on the carrying amounts of receivables, unbilled revenues, 
Tangible assets. In developing the assumptions relating to the possible future 
uncertainties in the global economic conditions because of this pandemic, the 
Company, as at the date of approval of these financial results has used internal and 
external sources of information including economic forecasts and consensus estimates 
from market sources on the expected future performance of the Company. 

However the impact assessment of COVID-19 is a continuous process given the 
uncertainties associated with its nature and duration and accordingly the impact may 
be different from that estimated as at the date of approval of this financial result. The 
Company will continue to closely monitor the developments. 



PHILIP FERNANDES & CO. 
Chartered Accountants 

INDEPENDENT AUDITORS REPORT ON AUDIT OF FINANCIAL RESULTS 

To 
Tbe Board of Directors of 
Maruti Infrastructure Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Maruti 

Infrastructure Limited (the "Company") for the quarter ended 31 sl March, 2022 and for the 

year ended 31 SI March, 2022 (the "Statement"), being submitted by the company pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 

us, the Statement: 

(i) is presented in accordance with the requirements ofthe Listing Regulations in this 

regard; and 

(ii) gives a true and fair view in conformity with Indian Accounting Standard 34 
"Interim Financial Reporting" (lnd AS 34") prescribed under Section 133 of the 
Companies Act 2013 (the "Act") read with relevant rules issued thereunder and 
other accounting principles generally accepted in India of the net profit and total 
comprehensive income and other financial information of the Company for the 
quarter and year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the Standalone 

financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient a~t=::::~ ..... 
appropriate to provide a basis for our opinion. ,-<'(,:i'-NAND~.s 

~ <f 
~ () 
~ 0 

-----------;-----__________________ ---lhCl.:.J-..J4JU.J . 125960 '. 
Address: 915, 9th Floor, Shiromani Complex, Opp. Jhansi ki Rani BRTS, Nehrun -:s: FRN : 128122W f: 

Ahmedabad-380015 ~ ~ 
?: ~ 
~l?tD co\:) 



PHILIP FERNANDES & CO. 
Chartered Accountants 

Management's Responsibilities for the Standalone Financial Results 

This Statement, is the responsibility of the Company 's Management and approved by the 
Board of Directors, has been compiled from the related audited Interim condensed standalone 
financial statements for the year ended March 31, 2022. The Company's Board of Directors 
are responsible for the preparation and presentation of the Standalone Financial Results that 
give a true and fair view of the net profit and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in Ind 
AS 34, prescribed under Section 133 of the Act, read with relevant rules issued thereunder 
and other accoUllting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Standalone Financial Results that give a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of 

the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a 

whole is free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud. or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of the financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and);Jl;swtlm~~ 
professional skepticism throughout the audit. We also: 

Address: 915, 9th Floor, Shiromani Complex, Opp. Jhansi ki Rani BRTS, Nehr~.TQ.._'-l 
Ahmedabad-380015 
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• Idcnt if ' and as . s the risks of mute rial mis tatem I1t of the finan ial re ult . 
to traud r em r. d 5i nand pcrfonn audit procedures re pon. ive t th e ri k. nd 
btain audit eviden e that i. ufficient and appropriate t pro ide a ba i ~ r ur pini n. 

l11e ri. k of not det ling a mat rial mi tatement re ulting from fraud i hi h r th n fi r 
one re ulting trom error. a fraud may in olve co"u ion. forgery. intentional mi sion . 
mi representati n . or the override of interna l control. 

• Obtain an understanding of internal control rele ant to the audit in order to de i n udit 
procedure that are appropriate in the circumstances. nder Section 14 ( )( i) of the ct. 
we are al 0 respon ible for expressing our opinion on whether the Company has d Quate 
internal financial controls with reference to Standalone financial result in place nd the 
operating effectiveness of such controls. 

• E al uate the appropriateness of accounting policies used and the reasonablene of 
accounting estimates and related disclosures made by the Board of Directors. 

• Concl ude on the appropriateness of the Board of Directors' use of the going concern ba is 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company' 
abil ity to continue as a going concern. If we conclude that a material uncertainty exi t . 
we are required to draw attention in our auditor's report to the related disclosures in the 
statements or, if such disclosures are inadequate, to modifY our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
futu re events or conditions may cause the Company to cease to cont inue as a going 

concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial 
Results, incl ud ing the disclosures, and whether the Standalone Financial.Results repre ent 
the underlying transactions and events in a manner that achieves fa ir pre entation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Finan ial Re ults of 
the Company to express an opinion on the Standalone Financial Result . 

Materiality is the magnitude of misstatements in the Standalone Finan ial Re ~u l t lhat, 

individual ly or in aggregate, makes it probable that the economi deci ion of t rea ' nabl) 

knowledgeable user of the Standalone Financial Results lIlay be intlu " ed. ~ e 'on5i ler 
quantitative materiality and qualitati ve fac tors in (i) plall ning the s ope four 'Hlli l \ or"- Uld 

in evaluating the result s of our work; and (ii ) to eva iull te the elTec( ~ lllNi 
misstatements in the Standalone Finall cial Results. 



PHILIP FERNANDES & CO. 
Cliar-tcl'cd Accountants 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identifY during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended 31 SI March, 2022 being the balancing 

figure between the audited figures in respect of the full financial year ended 31 sl March, 2022 

and the published unaudited year-to-date figures up to the third quarter of the current 
financial year, which were subjected to a limited review by us, as required under the Listing 

Regulations. 

Our report on the Statement is not modified in respect of this matter. 

For, Philip Fernandes & Co. 
Chartered Accountants 
FRN:128122W 

Address: 915, 9t h Floor, Shiromani Complex, Opp. Jhansi ki Rani BRTS, Nehrunagar, 
Ahmedabad-380015 



MARUTI INFRASTRUCTURE LIMITED 
802 . Surmount. Nr. Iscon Temple. Opp. Reliance Mart. S. G. Highway. Ahmedabad - 380 015. 

Phone : 26860740 • E-mail : maruti_infra@yahoo.com 
CINNo.: L659 10GJ1994PLC023742 

30th May, 2022 

To 
BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Dear Sir, 
Script Code:531540 

Subject : Declaration in respect of Auditors Report with an unmodified opinion for the 
financial year ended on 3ISt March, 2022 

Pursuant to the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIRlCFDICMO/56/20 16 dated 27th May, 2016, 
we hereby give a declaration that the Statutory Auditors of the Company, Mis . Philip Fernandes 
& Co. Chartered Accountants (FRN: 128122W) have submitted their Auditors ' Report for the 
year ended 31st March, 2022 with unmodified opinion. 

You are requested to kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For, Maruti Infrastructure Limited 

i s 
Chairman & Man 
DIN: 00185400 
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