
MARUTI INFRASTRUCTURE LIMITED 
802. Surmount. Nr. Iscon Temple. Opp. Reliance Mart, S. G. Highway. Ahmedabad - 380 015. 

Phone : 26860740 • E-mail: marutiinfra@yahoo.com 
CINNo. : L65910GJ1994PLC023742 ' 

12'hNovember, 2020 

To 
BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Dear Sir, 
Script Code:531540 

Sub: Outcome of Board Meeting held on 12!!! November, 2020 

Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of 
Directors of the Company at their meeting held on Thursday, 12'h November, 2020, have 
considered, approved and taken on record the Unaudited Financial Results for the quarter 
and half year ended on 30'" September, 2020. The Meeting commenced at 5:00 p.m. and 
concluded at 6; 0 'sp.m. 

The copy of (i) approved Unaudited Financial Results for the quarter and half year ended 
on 30'h September, 2020; and (ii) Limited Review Report issued by the Auditors of the 
Company for the quarter and half year ended on 30'" September, 2020 are enclosed 
herewith. 

You are requested to kindly take the same on your records. 

Thanking you, 

Yours faithfully, 
For Maruti Infrastructure Limited 

, 

~ 

End: As above 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2020 

(Rs in Lakhs except EPS) 

Sr 
QUARTER ENDED HALF YEAR ENDED YEAR ENDED 

No. 
Particu lars 30/Sep/20 30/Jun/20 30/ Sep/19 30/Sep/ 20 30/Sep/19 31/Mar/20 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
I Revenue from Operations 1,015.27 - 775.79 1,015.27 1,018.10 3,171.16 
II Other income 3.84 40.27 5.27 44.11 8.37 46.74 
III Tota l Income /1+11) 1,019.11 40.27 781.06 1,059.38 1,026.47 3,217.90 
IV Expenditure: 

(a) Cost of materials consumed 1,196.05 102.41 225.23 1,298.46 524.43 2,660.75 
I (b) Purchases of stock-in-trade - - - -
(c) Changes in inventories of finis hed (222.33) (55.31) 483.04 (277.64) 454.39 312.84 
goods, work-in-progress and stock-in-

trade 
I(d) Excise Duty on Sales - - - -
I(e} Employee benefits expenses 12.86 8.64 7.48 21.50 17.21 39.98 
I(f) Finance Costs 22.48 11.92 7.61 34.40 15.35 48.99 
(g) Depreciation and amortisation 3.13 3.13 3.25 6.16 12.33 
expenses 

6.26 

I{h) Other expenses 40.56 0.64 18.00 41.20 32.85 50.99 
Total Expenses /IV} 1,052.75 71.43 744.61 1,124.18 1,050.39 3,125.88 

V 
Profit / (Loss) before except ional and (33.64) (31.16) 36.45 (64.80) (23.92) 92.02 
extraordinary items and tax(lil-IV) 

VI. Exceptional It ems - - - - - -
VII . Profit / (Loss) before tax (V-VI) (33.64) (31.16 36.45 (64.80) (23.92 92.02 

VIII . Tax expense: 
1(1) CurrentTax - - 8.50 - 8.50 27.40 

(2) Deferred Tax - - - - 3.30 0.71 

IX. Profit / (Loss) for the period from (33.64) (31.16) 27.95 (64.80) (35.72) 63.91 

continuing operations (VII-VIII) 

X. Profit / (Loss) for the period from - - - - - -

discontinued operations 
XI. Tax expenses of discontinued operations - - - - - -

XII. Profitt (Loss) from discontinued - - - - - -

operations (after t ax) (X-XI) 

XII I. Profitt (Loss) For the period (IX+XII ) (33.64) (31.16) 27.95 (64.80) (35.72) 63.91 

XIV. Other Comprehensive Income 

A (i) Item t hat will not be reclassified to - - - - - -

profit or loss 

(i i) Income t ax relat ing to items t hat will - - - - - -

not be reclassified to profit or loss 

B (i) Items that will be reclassified to profi t - - - - - -
or loss 
(i i) Income Ta x relating to items t hat w ill - - - - - -
be reclassified to profi t or loss 

XV. Total Comprehensive Income for the (33.64) (31.16) 27.95 (64.80) (35.72) 63.91 

period (XIII+XIV) [Comprising Profit / 

(Loss) f or the period (afte r t ax) and 

Other Comprehensive Income (after 

tax)] 

XVI . 
Pa id Up Equ ity Share Cap ita l(face va lue 1,250 1,250 1,250 1,250 

___ 1.
250 1,250 

of Rs 10 each) ~c.l~li~ 
XVII. Other Equity - - - f. ~//\ ~[\ 907.40 

-1 ~ T7j't-:JZ.l~~. n 
.-~r::} \? . "L A '~ 
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Earnings per equity shares (For 

continuing operation): 

m Basic (0.27) (0.25 ) 0.22 (0 .52) 

(ii) Diluted (0.27) (0.25 ) 0.22 (0 .52) 

Earnings per equity shares (For 

discontinued operation): 

(i) Basic - - - -

(i i) Diluted - - - -

Earnings per equity shares (For 

discontinued & continuing operation): 

(i) Basic (0 .27) (0.25 ) 0.22 (0.52) 

(ii ) Di luted (0.27) (0.25) 0.22 (0.52) 

Notes: 

(0.29) 0.51 

(0.29) 0.51 

- -
- -

(0 .29) 0.51 

(0.29) 0.51 

The above resu lts have been review ed and recommended by t he Audit Committee and subsequently approved by the Board of 

Directors at their meeting held on 12t h November, 2020. 

Figures of the previous financial year/period have been re-arranged/ regrouped/re-classified/re-casted wherever necessary. 

The Company's operations fa ll under single segment" Infrastructu re Projects" and no separate segment disclosures have been 

made under IND-AS 108 Operat ing Segment. 

The above financial result have been prepared in accorda nce with t he recognition and measu rement principles la id down in 

t he applicab le Ind AS prescribed under sect ion 133 of t he Companies Act, 2013, rea d with relevant rules thereunder. 

Due to spread of Novel Corona Virus (COVID-19) pandemic and Nation wide lockdown, the Company has temporarily suspended the office 

operat ions and construction sites from the last week of March 2020. Due to shut down of Operation of Company has impacted the 

operational and financial performance of the Company. The Company has considered the possible effects that may resu lt from the 

pandemic relat ing to COVID-19. However th e impact assessment of COVID-19 is a continuous process given the uncertainties associated 

with its nature and duration and accordi ngly the impact may be different from t hat estimated as at t he date of approval of t his financia l 

resu lt. The Company will continue to closely monitor the developments. 

Statement of Assets and Liabilities: 
Rs. In lakhs 

Particulars 
As at 30-09-2020 As at 31-03-2020 

Unaudited Audited 

ASSETS 

Non-Current Assets 

(a) Property, Plant and Equi pment 97.46 103.72 

(b) Capita l Work-in-Progress - -
1 (c) Investment Property - -
I(d) Goodwill - -
I (e) Other Intangible assets - -

(f) Intangible assets under deve lopment 
- -

(g) Biological Assets other than bearer 

I plants - -
(h) Financial Assets 

(i ) Investments 42.41 44.21 

(ii) Trade receivab les - -

(i ii) Loans - -

(iv) Others - Deposits - -
I (i) Deferred tax assets (net) - -
I (j ) Other non-current assets 517.42 567.19 

Sub Total Non-Current Assets 657.29 715.12 

Current Assets 

I(a) Inventories 1,873.65 1,596.00 
.-

~11t~ I (b) Financial Asset s 

~ (i) Investments - -

I~ ~~t (i i) Trade receivabl es 290.46 344 .99 

(iii) Cash and cash equiva lents 290 .27 29.73 
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(iv) Bank balances other than (iii) 

above 186.24 181.54 
(vl Loans - -
(vil Others (to be soecif ied) - -

I (c l CurrentTax Assets (Net) - -

I (dl Other current asset s 708.06 581.11 
Sub Total Current Assets 3,348.68 2,733.37 

TOTAL ASSETS 4,005.97 3,448.49 

EQUITY AND LIABILITIES 
Equity 

(a) Equ ity Share Capita l 1,250.00 1,250.00 
(b) Other Equ ity 842.60 907.40 

Total EQuitv 2,092.60 2,157.40 
LIABILITIES 
Non-current liabilities 

(a ) Fina ncia l Liabi li t ies 
(il Borrowings 166.33 15.35 
(i il Trade oavables - -

(A) tota l outstanding dues of micro 

enterprises and sma ll enterpr ises; 

and - -

(B) total outstanding dues of 
creditors other than micro 

enterorises and small ent erpri ses . - -

(iii ) Other fi nancia l liabi lities (other 
than those specif ied in item (b), to 

be soecif iedl - -

(b) Provisions -

(cY Deferred tax liabilities (Net) 0.05 0.05 

(d l Other non-current liabi lities - -

Sub Tota l Non-Current Liabilities , 166.38 15.40 

Current liabilities 
al Financial Liabi lities 

(i) Borrowings 767.36 528.29 

(ii l Trade oavables 
(A) tota l outstanding dues of micro 
enterprises and small ente rprises; 

and - -

(B ) total outstanding dues of 

cred itors other t han micro 

enterprises and small enterpri ses 753.42 491.85 

(iii) Other fi nancia l liabi lit ies (other 

than t hose specified in item (c) 
94.33 181.79 

(bl Other cu rrent liab ilit ies 130.72 72.16 

(cl Provisions 1.15 1.60 

(d) Current Tax Liab ilit ies (Net) - -

Sub Total Current Liabilities 1,746.98 1,275.69 

TOTAL EQUITY AND LIABILITIES 4,005.97 3,448.49 
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Statement of Cash Flow: 

Rs in Lakhs 

Six Months Ended Six Months Ended 
PARTICULAR As at 30-09-2020 As at on 30-09-2019 

Unaudited Unaudited 
A: CASH FLOW FROM OPERATING 

ACTIVITIES 

Profit / (Loss) Before Tax -64.80 -23.92 
Adjustments to reconcile profit before 

tax to net cash flows: 

Depreciation on property, plant, 6.26 6.16 
equipment & Amorti za tion of Assets 
Finance income (including fa ir va lue - -

changes in f inancia l .instruments) 

Net Sundry Ba lances Written Off - -
Provision for expense - -
Profit on Sa le of Units of Mutual Fund - -
Provision For Warranty - -
Profit From Joint Venture - -
Finance costs (including fair va lue 34.40 15.35 
changes in financia l instruments) 
Operating Profit before working capital -24.14 -2.41 
changes 
Working capital adjustments: 
Decrease/(Increase) in trade rece ivables 54.53 248.88 

Decrease/(I ncrease) in invento ries -277.65 454.29 
Decrease/(Increase) in current loa ns - -
Decrease/(Increase ) in non current loa ns - -

Decrease/(Increase) in other current - -
financia l assets 

Decrease/( Increase) in other non- 49.77 7.60 
current f inancia l assets 

Decrease/(Inc rease) in other current non - -
f inancia l assets 

(Decrease)/Increase in trade payab les 261.57 -197.14 

(Decrease)/I ncrease in other current non -87.46 2.63 
financia l liabilit ies 

(Decrease)/ Increase in other current 58.56 -73.65 

liabilit ies 

(Decrease)/ Increase in other current 58.56 -237.17 

financial liabilit ies 
(Decrease)/ Increase in other cu rrent - -

financia l assets 

Decrease/(I ncrease) in other non current - 0.60 

Asset 

Decrease/(Increase) in other current -126.95 -281.07 

Asset 

(Decrease)/Increase in provis ions -0.45 -0.46 
Total -9.52 -75.49 

Cash generated from operations -24.14 -77.90 
Direct taxes paid (net) - -11.80 
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Net Cash (used in) generated from -24.14 -89.70 
operating activities 

B: CASH FLOW FROM INVESTING 

ACTIVITIES 
Purchase of fixed assets, including CWIP - -12.30 
and capital advances 
Proceeds from sale of Property Plant & - -

Equipment 

Purchase/ Sale of Investments 1.80 -
Sale of Units of Mutual fund - -
Increase in Investment in Joint Venture - -

Dividend Income - -

Interest income - -
Net Cash (used in) generated from 1.80 -12.30 
investing activities 

C: CASH flOW FROM FINANCING 

ACTIVITIES 
Acqu isition Long term borrowing 382.10 194.18 
Repayment of long term borrowings -60.13 -55.67 
(Net) 

, 

Payment of Dividendi Transfer to - -
Investor Education Fund 

Finance Cost (Net) -34.40 -15.35 

Net Cash (used in) generated from 287.S7 123.16 
financing activities 
Net (Decrease)/ Increase in Cash and 265.23 21.16 

Cash Eauivalents 
Cash and Cash Equivalents at the 211.27 59.38 

beginning of the year 

Cash and Cash Equivalents at the end of 476.50 80.54 

the year 

For Maruti Infrastructure limited 

~ 
Place: Ahmedabad Chairman & Managing Director 

Date: 12th November, 2020 (DIN : 00185400) 



PHILIP FERNANDES & CO. 
Cliartered Accountants 

INDEPENDENT AUDITORS' REVIEW REPORT 

Review Report to, 

The Board of Directors 

Maruti Infrastructure limited (Script Code - 531540) 
Ahmedabad 

We have reviewed the accompanying statement of Unaudited Financial Results of Maruti Infrastructure 
limited (lithe Company") for the quarter and half year ended on 30th September, 2020 (the 'Statement'). 
This statement is the responsibility of the Company's Management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these financial statements based on our review. 

The preparation of the Statement in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133 of the 
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and the 
Circular, which is the responsibility of the Company's management and has been approved by the Board of 
Directors of the Company. Our responsibility is to express a conclusion on the Statement based on our 
review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement of unaudited financial results prepared in accordance with applicable 

accounting standards and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Place: Ahmedabad 
Date: 12th November, 2020 
UDIN: 20125960AAAAB06445 

915,9
th 

Floor, Shiromani Complex, Opp Jhansi Ki Rani BRTS, Nehrunagar, Ahmedabad-380015 
Ph: 079-4009 6006, Mo.: 9925385039 • e-mail: philipfernandes.3@gmail.com 
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