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MARUTI INFRASTRUCTURE LIMITED 

30" May. 2023 

To 
BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers, Dala l Street, 
Murnbai - 40000 I 

Dear Sir, 
Scripl Code:531S40 

Sub: Outcome of Board Met.jng held on 30th Mav, 2023 

PursuanllO Regulation 30 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. 
thi s is to inform you lhat the Board of Directors of Ihe Cornp3ny al their meeting held on Tuesday, 
301h May. 2023. have considered and approved the following matters: 

I. Audited Financial Result (Standalone and Consol idated) for the Quarter and Financial Year ended 
on J 1st March, 2023 along with the Statement of Assets and Liabilities and Cash Flow Statement, 
in accordance \\ith the provisions of Regulation 33 of the SEB I (Listing Obli gations and 
Disclosure Requirements) Regulations, 2015. 

We \\ould al so like to infonn that MIs Meet Shah & Associates., Chartered Accountants, 
Statutory Audi tor of the Company have issued Audit Report with unmodified opinion on the 
Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and 
financial year ended on 3151 March, 2023. 

A copy of the aforesaid Financial Resuhs together with Audit Report of til e Statu tory Auditor and 
a Declaration on Unmodified opinion in respect of the aforesa id AudilOr's Repon is enclosed 
herewith. 

2. Rc-appointment of Mr. imcsh D Patel (DIN:OO 185400) as Managing Director of the Company 
for a period of three years with effect from OI ~L August. 2023 upto 31 s1 July. 2026. subject to the 
appro\al ofrnembers in the ensuing gcneralillecting. 

The brief profi le of Mr. Nilllesh 0 Patel is attached herewith. 

The Meeting commenced 8t5:30 p.m. and concluded at 7.36 p.m. 

You arc requested to kindly take the same on your records. 

802, Surmount , Opp. Reliance Mart, lscon Cross Road , S. G. Highway, Ahmedabad . 3.~0 Ol? 
Phone : 079 . 40093482 . E-mail: marut.Linfra@yahoo.com . Website: www.marutunfra.1Il 

CIN No. : L45 100GJ1994PLC023742 



MARUTI INFRASTRUCTURE LIMITED 
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED ON 31ST MARCH, 2023 
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MARUTI INFRASTRUCTURE LIMITED 

Audited Statement of Assets and Liabilities IRS In lakhs) 

Particulars 
As at 31-03-2023 As at 31·03·2022 

Auditod Audited 

ASSETS 
Non-Current Assets 

(a) Property Plant and Equipment 14444 118 11 

(b) Capital Work-in-Progress -
(e) Investment Property -
(d) GoodwIll -
(e) Other Intangible assets -
(f) Intangible assets under development . 
(9) Biological Assets other than bearer plants -
(h) Financial Assets -

(i) Investments 3651 3621 
(II) Trade receivables -
(Mi) Loans -
(iv) Others FinanClsl Assets -

(I) Deferred lax assets (net) 077 -
(J) Other Non-Currenl Assets 301 82 12844 

Sub Total Non·Current Assets 483.53 282.77 

Current Assets 

(a) InYentories 2,68298 2,436 92 
(b) FinanCial Assets 

(i) Investments -
(u) Trade Receivables 1,722.70 1,00778 
(lit) Cash and cash equIValents 329 978 
(IV) BanK balances other than (IIi) above 13835 120.04 
(v) Loans 520 1020 
(vi) Others FinanCIal Assets 

(el Current Tax Assets (Net) 2507 2948 
(d) Other Current Assets 63888 481 58 

Sub Total Current Assets 5,216.49 4,095.77 
TOTAL ASSETS 5,700.02 4,378.54 

EQUITY AND LIABILITIES 

Equity 
(a) EqUity Share Capital 1.250.00 1.25000 
(b) Other EqUity 1,15665 1,02993 

Total Equity 2.406 65 2.27993 

802, Surmount., Opp. Reliance Mart, Iscon Cross Road, S. G. Highway, Ahmedabad - 380015. 
Phone : 079 _ 40093482 . E-mail: maruti_infra@yahoo.com • Website: www.marutiinfra.in 
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MARUTI INFRASTRUCTURE LIMITED 
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MARUTI INFRASTRUCTURE LIMITED 

CASH FLOW FROM FINANCING ACTIVITIES 

Acquiatlon of long Term borrowing 
Issue of Share capi tal 
AcqUisition l ong term borrOWing 

Repayment of long term borrowings (Net) 32528 
Payment of DIvidendi Transfer to Investor EducatIOn Fund 

FlOanee Cost (Nel) ·11277 
Net Cash (uH d in) gonorated from financing activities 212.51 

Net (Docreasel/ lncrease in Cash and Cash Equivalents 11 .82 
Cash and Cash Equivalents at the beginning of the year 129.83 
Cash and Cash Equivalents at the end of the year 141 .65 

~ ~nf,,,,,u,,u,e Llm;"d 

9 ~ " . ~ OJ;w",·.: ~ 
? -
~... ~ imesh D. Patel 

Place: Ahmedabad It .. G'''' Chairman & Managing Director 
Date: 30th May, 2023 lOIN , 001854001 
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tili\ 
MARUTI INFRASTRUCTURE LIMITED 

Notes: 

I. The above financial results have been prepared in accordance with the Indian 

Accounting Standards (Ind~AS) as prescribed under Section 133 of the Companies Act, 

2013 read with relevant rules framed thereunder. 

2. The above Audited Results have been reviewed and recommended by the Audit 
Committee and subsequently approved by the Board of Directors at their meeting held 

on 30 th. May, 2023. The Statu tory Auditors have expressed an unmodified audit opinion 

on the above result for the quarter and year ended 31 SI March 2023. 

3. Figures for the quarters ended 3 JSI March 2023 and 31 SI March 2022 arc the balancing 

figures between audited figures in respect of the full financial year and the published 
year to dale figures upto the third quarter of the re levant financial year. 

4. Figures of the previous financial year/period have been re-arrangedl regrouped/re­

classified/re-casted wherever necessary. 

5. The Company's operations fa ll under single segment "Infrastructure Projects" and no 

separate segment disclosures have been made under Ind-AS 108 Operating Segment. 

6. The Company is not a Large Corporate as per applicability criteria given under SEBI 

circular no SEBIIJ-IO/DDJ-lS/CIRlP/20 181144 dated November 26, 2018. 

802, Surmount, Opp. Reliance Mart, Iscon Cross Road , S. C. Highway, Ahmedabad _ 3800 15. 
Phone : 079 - 40093482 • E-mail: marutLinfra@yahoo.com • Website: www.marutiinfra.in 
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MEET SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Office:- G-503, Ind ra prasth II , Opp. Tu lip Citadel, Am bawadi, Ah medabad - 380015 
Phone: (M) 96876-34977 E-mail: cameetashah@gma il.com 

Independent Auditor's Report 

To, 
Board ofDirectors of 
Maruti Infrastructure Limited 

Opinion 

We have audited the accompanying standalone financial results of Maruti Infrastructure 
limited (the company) for the quarter and year ended 31 March 2023, attached herewith, 
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations") . 

In our opinion and to the best of our information and according to the explanations given to 
us these standalone financial results: 
I. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 
II. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the net profit/loss and other 
comprehensive income and other financial information for the quarter and year 
ended 31 March,2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Insti tute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these reqUirements and 
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Finandal Results 

These quarterly and yearly standalone financial results have been prepared on the basis of 
the interim financial statements. The Company's Board of Directors are responsible for the 
preparation of these financial resu lts that give a true and fair view of the net profit/loss and 
other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 
'Interim Financial Reporting' prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting 
poliCies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were 



MEET SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Office:- G-503, Indrapra5th II, Opp. Tulip Citadel, Ambawadi, Ahmedabad - 380015 
Phone: (M) 96876-34977 E-mail: cameeta5hah@gmail.com 

operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone financial results 
that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Finaneal Results 

Our objectives are to obtain reaso nable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit eVidence that is sufficient and 
appropriate to proVide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion. forgery, intentional omiSSions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, Under Section 143(3) 
(i) of the Act, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls with reference to financial 
statements in place and th e operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting poliCies used and the reasonableness of 
accounting estimates and related disclosures in the standalone financial results 
made by the Management and Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to " & As 

modify our opinion. Our conclusions are based on the audit evidence obtained up to ~. c;. 

~ t9J~;,~ 
? 
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MEET SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Office:- G-S03, Indraprasth II, Opp. Tulip Citadel, Ambawadi, Ahmedabad - 380015 
Phone : (M) 96876-34977 E-mail : cameetashah@gmail.com 

the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
results, induding the disclosures, and whether the financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, induding any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Review of Standalone Financial Result for the quarter ended March 31, 2023 

We conducted our review of the Standalone Financial Result for the quarter ended March 
31,2023 in accordance with the standards on Review Engagements (SRE) 2410 "Review of 
Interim Financial information performed by the Independent Auditor of the Entity" issued 
by ICAI. A review of interim financial information consist of making inquires, primarily of 
the company's personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with SAs specified under Section 143(10) of the act and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly we do not express an 
audit opinion . 

. Other Matter 
The figures for the three months ended 31 March, 2023 are the balancing figures between 
the audited figures in respect of the full financial year and the published unaudited year to 
date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

UDIN:23169259BGVQKC3357 
For Meet Shah & Associates 

Chartered ACC~~~~ 

Proprietor 
M. No.: 169259 
Place: Ahmedabad 
Date: 30/05/2023 
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MARUTI INFRASTRUCTURE LIMITED 
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MARUTI INFRASTRUCTURE LIMITED 

Audited Statement of Assets and Llilbilities IRs In lakhs) 

Particulars 
As at 31'()3·2023 AI 8131 ·03·2022 

Audited Audited 

ASSETS 
Non-Current Assets 

(a) Property, Plant and Equipment 14444 "S 11 
(b) Capital Work'in.Progress -
(e) Investment Property -
(d) Goodwill -
(e) Other Intangible assets -
(Q Intangible assets under development -
(g) Biological Assets other than bearer plants -
(h) FinanCial Assets -

(i) Investments 3396 36.21 

(u) Trade receIVables -
(iii) Loans -
(iv) Others Financial Assets -

(I) Deferred tax assets (net) 077 -
(j) Other Non-Current Assets 30182 12844 

Sub Total Non-Current Assets 480.98 282.77 
Current Assets 

(a) Inventones 2,68811 2,436.92 

(b) FinanCial Assets 

(i) Investments -
(It) Trade Receivables 1,72270 1,00778 
(iii) Cash and cash equivalents .47' 978 
(IV) Bank balances other than (iii) above 138 35 12004 

(v) Loans 520 1020 
(vi) Others FinanCIal Assets 

(e) Current Tax Assets (Net) 2507 2948 
(d) Other Current Assets 65270 481 58 
Sub Total Current Assets 5,296.89 4,095.77 

TOTAL ASSETS 5,777.88 4,378.54 

802, Surmoun t, Opp. Reliance Mart, lacon Cross Road, S. G. Highway, Ah medabad· 380 015. 
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MARUTI INFRASTRUCTURE LIMITED 

EQUITY AND LIABILITIES 

Equity 
(a) Equity Share Capital 1,25000 
(b) Other Equity 1,1 43.71 
(e) Non Controlling Interest (997) 

Total Equity 2.38374 
LIABILITIES 

Non-Current liabilitios 
la) FinanCIal LlsbllitlEls 

(I) Borrowings 53188 
(II) Trade payables 

(A) total outstanding dues of micro enterprises and small enterprises, -
"," (8) Total outstanding dues of creditors other than micro enterpnses -
and small enterprises 

(III) Other financlaillablhiles (other than those specified In item (b), to be -
specified) 

(b) ProvISions -
(e) Deferred Tax liabilities (Net) 

(d) Other Non·Current Liabilities -
Sub Total Non-Curront Liabilit ies 531 .88 

Current Liabllltios 
(a) Financlaillabilihes 

(I) BorrOWIngs 1,356 58 
(II) Trade payables 

(A) Total outslandlng dues of micro enterpnses and small enterprises, 

00" 
(6) Total outstandll1g dues 01 creditors other than micro enterpnses 1.12297 
and small enterpnses 

(IIi) Other FlnanClalllab,lilies (other than those specified In Item (c) ) -
(bJ Other Current llabliltJes 380.88 

(c) ProVI51OflS 1.83 
(d) Current TaJ( liabilities (Net) 

Sub Total Current Liabilities 2.86226 

TOTAL EQUITY AND LIABILITIES 5,777 .88 
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MARUTI INFRASTRUCTURE LIMITED 

Net Cash (used in) generated from financing activities 

Net (Dec rease)/ Increase in Cash and Cash Equivalents 

Cash and Cash Equivalents at the beginning of the yoar 

Cash and Cash Equ ivalents at the end of the year 

Place: Ahmedabad 

Date: 30th May, 2023 

217.50 

73.28 
129.83 
203.11 

n~r'''''u,,",. Umit •• 

~D.patel 
Chairman & Managing Director 

(DIN: 00185400) 
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MARUTI INFRASTRUCTURE LIMITED 

NOles: 

I. The above financial results have been prepared in accordance with the Indian 

Accounting Standards (Ind·AS) as prescribed under Section 133 of the Companies Act. 
2013 read with relevant fuies framed thereunder. 

2. The above Audited Results have been reviewed and recommended by the Audit 
Committee and subsequently approved by the Board of Directors at their meeting held 
all 30th May, 2023. The Statutory Auditors have expressed an unmodified audit opinion 
on the above result for the quarter and year ended 31St March 2023. 

3. rigures for the quarters ended 31 5
\ March 2023 and 31 S\ March 2022 are the balancing 

figures between audited figures in respect of the full financial year and the published 
year to date figures lIpto the third quarter of the relevant financial year. 

4. Figures of the previous financial year/period have been re-ammged/ regrouped/re­
classified/re-casted wherever necessary. 

5. The Company's operations fall under single segment "Infrastructure Projects" and no 
separate segment disclosures have been made under Ind-AS 108 Operating Segment 

6. The Company is not a Large Corporate as per applicability criteria givcn under SEBI 
circular no SEBIIHO/DDliS/CIRlP/2018/ 144 dated November 26,2018. 

802. Surmount, Opp. Reliance Mart, Iscon Cross Road , S . G. Highway, Ahmedabad - 3.~O 01~. 
Phone : 079 - 40093482 . E-mail : maruti_infra@yahoo.com . Website: www.marutllnfra.m 
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MEET SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

To, 

Office:- G-503, Indraprasth II, Opp. Tuli p Citadel, Ambawadi, Ahmedabad - 380015 
Phone: (M) 96876-34977 E-mail : cameetashah@gmai l.com 

Independent Auditor's Report 

Board of Directors of 
ManIti Infrastructure Limited 

Opinion 

We have audited the accompanying consolidated financial results of Maruti Infrastructure 
Li mited ("the Parent") and its share of the net profit after tax, of its subsidiaries fo r quarter and 
year ended 31 March 2023 ("the statement"), attached herewith, being submitted by the Parent 
pursuant to the requirement of the regulation 33 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulation, 2015, as amended. 

In our opinion and to the best of our Information and according to the explanations given to us 
and based on the consideration of financial information's of the subsidiary, the aforesaid 
consolidated financial results: 

i. include the annual financial results of the following entities: 

Name Relationship 

1 Karnish Infrastructu re Private Limited Subsidiary 

ii. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

iii. give a true and fair view in conformity with the applicable accounting standards, and 
other accounting principles generally accepted in India, of net profit/loss and 
other comprehensive income and other financial information of the Group for 
the year ended 

Basis for Opinion 

We conducted in accordance with the standards on auditing ('SAs') specified under section 
143(10) of the Companies Act, 2013 ('Act'). Our responsibility under those SAs are further 
described in the auditors responsibilities for the audit of the Consolidated Financial Result 
sections of our report. We are independent of the Group and its subsidiary in accordance with the 
code of the ethics issued by the insti tute of chartered accountants of India together with the 
ethical requirement that are relevant to our audit of the financial statements under the provisions 
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with the code of ethics. We believe that the audit evidence obtained 
by us and other auditors in terms of their reports referred to in "Other Matter" paragraph below, 
is sufficient and appropriate to provide a basis of opinion. 

Board of Director's responsibilities for the Consolidated Financial Results 

These Consolidated finanCial results have been prepared on the basis of the consolidated annual 
financial statements. 
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The Holding Company's Board of Directors are responsible for the preparation and presentation 
of these consolidated financial results that give a true and fair view of the net profit/ loss and 
other comprehensive income and other financial information of the Group including its 
subsidiary in accordance with the Indian Accounting Standards prescribed under Section 133 of 
the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective 
Board of Directors of the companies included in the Group and of its associates and jointly 
controlled entities are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and its 
associates and jOintly controlled entities and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated financial results by the Directors of the Holding Company, as 
aforesaid 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group and of its associates and jointly controlled entities are responsible for 
assessing the ability of the Group and its associates and jointly controlled entities to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate 
the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates 
and jointly controlled entities are responsible for overseeing the financial reporting process of 
the Group and of its associates and jointly controlled entities. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and mai ntain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstateme nt of the consolidated financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
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fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omisSions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group and its associates and jointly controlled entities to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group and its associates and jointly controlled entities to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group and its associates and jointly controlled 
entities to express an opinion on the consolidated Financial Results. We are responsible 
for the direction, supervision and performance of the audit of financial information of 
such entities included in the consolidated financial results of which we are the 
independent auditors. For the other entities included in the consolidated Financial 
Results, which have been audited by other auditors, such other auditors remain 
responsi ble for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and Significant audit 
findings, including any significant deficiencies in internal control that we identify during our 
audit. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. We also performed procedures in accordance with the 
circular issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the 
extent applicable. 
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Review of Consolidated Financial Result for the quarter ended March 31 , 2023 

We conducted our review of the Consolidated Financial Result for the quarter ended March 
31,2023 in accordance with the standards on Review Engagements (SRE) 2410 "Review of 
Interim Financial information performed by the Independent Auditor of the Entity" issued by 
ICAI. A review of interim financial information consist of making inquires, primarily of the 
company's personnel responsible for financial and accounting matters and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under Section 143(10) of the act and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly we do not express an audit opinion. 

Other Matters 

The consolidated Financial Results include the audited Financial Results of One subsidiary, 
whose Financial Results reflect Group's share of total assets of Rs. 80.40 lakhs as at 31 March 
2023, Group's share of total revenue ofRs. NIL and Rs. NIL and Group's share of total net loss after 
tax ofRs. 14.32 lakhs and Rs. 25.35 lakhs for the quarter ended 31 March 2023 and for the year 
ended 31 March 2023 respectively, as considered in the consolidated Financial Results, which 
have been audited by their respective independent auditors. The independent auditors' reports 
on Financial Result of this entity have been furnished to us and our opinion on the consolidated 
Financial Results, in so far as it relates to the amounts and disclosures included in respect of these 
entities, is based solely on the report of such auditors and the procedures performed by us are as 
stated in paragraph above. 

Our opinion on the consolidated Financial Results is not modified in respect of the 
above matters with respect to our reliance on the work done and the Financial Results certified 
by the Board of Directors. 

The figures for the three months ended 31 March, 2023 are the balancing figures between the 
audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year which were subject to limited review 
by us. 

UDIN: 23169259BGVQKD9202 
For Meet Shah & Associates 
Chartered Aco:o~~t;.nt~ 

Proprietor 
M. No.: 169259 
Place: Ahmedabad 
Date: 30/05/2023 

., 



MARUTI INFRASTRUCTURE LIMITED 

Brief Profile of Mr. Nimcsh D Palcl 

Sr. Requirement P:lrticular 
No. 
I Reason of change(i.c. appointment, Re·appointment of Mr. Nimesh D Patel (DIN: 

resignation, removal, death or 00185400) as Managing Director of the 
otherwise) Company for a period of 3 years wilh effect from 

01" August, 2023. 
2 Date of Appoin tment I cessation (as T he tenure of the re-appointment will be for a 

applicable) and terms of period of 3 years with effect from 01 51 AllgUSI, 

appointment 2023 uplO 31 s1 July, 2026, subject to the approval 
of members in the ensuing general meeting. 

3 Brief Profile Mr. Nimcsh D. Patel aged about 53 years, is 
Diploma in Civil Engineer. l ie is associated with 
Ihe Company slIlce its inception. He has 
contributed imlllensely to the growth of the 
business of the Company and is looking after the 
overall business of the company. 

He has a wide experience in the field or building 
construction and infrastructure projects. 

4 Disclosure of relat ionships between Mr. Nimesh D Patel is husband of Mrs. Hiteshi N 
Director Patel, Non Executive Director of the Company. 

802, Surmount, Opp. Reliance Mart, Iscon Cross Road, S. C. Highway, Ahmedabad· 380015. 
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MARUTI INFRASTRUCTURE LIMITED 

30'" May. 2023 

To 
BSE Limited 
Listing Department 
Phiroze Jcejeebhoy Towers, 
Dalal Street, 
Mlimbai - 400 00 I 

Dear Sir. 
Script Code:53 1540 

Subject: I)ccluratio ll in respect of Auditors Report wilh illl unmodified opinion for the 
financial YClif ended on 3P' l\ larch, 2023 

PllrSlJant to the Regula tion 33(3)(d) of SEIJI (Listi ng Obligations and Disclosure Requi rements) 
Reglilations. 2015 read with SEB I Cirelilar No. CIRICFD/CMD/5612016 dated 27" May. 2016. 
\\c hereby gi\c a declaration that the Statutory Auditors of the Company. MIs. Meet Shah & 
Associates. Chartered AccounlarHS (FRN: 142114W) hmc submitted their Auditors' Report for 
the year ended J JSI March, 2023 wi th unmodified opinion. 

You arc rcqtlcsted to kindly take the same on record. 

Thanking YOll, 

Yours faithrull), 

For, M:II'u I i In f rastru ct u re :;:L;!i ~;::!\", 

802, Surmount, Opp. Reliance Mart, Iscon Cross Road , S, G. Highway. Ahmedabad. 380 015. 
Phone : 079 . 40093482 . E·mail : marutLinfra@yahoo.com • Websi te : www.marutiinfra .in 

CIN No. , L45100GJ1994PLC023742 


